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WE DEAL IN

United Sta

tes Treasury

5%% Certificates
Due March'15, 1922

5%% Certificates
Due August 1, 1922
and
All Other Maturities of

Certificates

DISCOUNT HOUSE

MEMBERS WEW YORK 8§TOCK EXCHANGE

27 PINE STREET
. NEW YORK
TRLEFHONE—BOWLING GREEN S0B0

" PHILADELPHIA

United States Treasury

OF
SALOMON BROS. & HUTZLER

BOSTON

768,014

89 Libert

b —

Dated August 1,
Coupon bonds, denomination $1,000. Principal end
semi-annual interest payable in gold at New

New [lssue

$1,750,000
State of Maine

Legal Investment for Savings Banks and Trust Funds
in New Yorh and all Neu Englend States

5% Highway & Bridge Bonds

1921. Maturing 1927-1941

York, Boston or Augusta, Maine,

yield

[t} i“

i“

“ 4 £

"

1938
1939

certificates, pending dellvery
be ready for delivery about

(1] i i

will Augu

Ground Floor, Binger ‘Buim:n:
y Street

, inclusive,

Free from all local and State taxes, as well as all Federal
income taxes. These bonds are the unqualified direct obli-
gation of the State of Maine, which has assessed valuation
of $637,403,330; bonded debt, §8,802,300; population, .1920,

Having sold all but the following maturities, we
offer them subject to prior sale as follows:
$100,000 August 1, 1937 at price to
$100,000
$100,000

Temporary
bonds,

5.109%
5,059,
5.05%,

of definitive

st Eth,

Brandon, Gordon & Waddell

New York

Dated June 1

The

NEW 1SSUR

Denemimation, f1
peyable at the

Exempt fwm. Fedeval Income Tax
$316,000 .

s Tyl Du

irst National Bank, Secaucus, N.

hﬁndtlubnhabmumdnpon by M
wkins, Delafield & Longfellow, of New York

TOWN OF SEcAUCUS, N. J.

Five-Year 6% Temporary Improvement Bonds

¢ June 1, 1526

Coapons, Principal and Interest

B

e

Price 100 and interest, to yield 6%

Damage to Cotton
Crop Cuts Output

~ Estimate Sharply

Decline of 230,000 Bales in
Probable Production 1s

Showny Condition for
July Lowest on Record

WASHINGTON, Aug. 1.—-Decline of
the cotton crop duving July, resulted

in a reduction of 280,000 bales in the
forocast of production issued to-day hy
the Department of Agriculture, a total
of 8,208,000 bales being estimatod as
compared with 8,433,000 bales n month
ago. The condition of the crop de-
clined 4.6 points.

“Cotton sufered more than the usual
decline during July, being damaged

“Damage from ,this insect throughout

of continued and inereased damage ia
very serious. In muauy sections it
promises to takesall new growth,
“This condition results largely from
the heavy July rainfall, which has also
leached out -muech of the ecanty sup-
ply of fertilizer and encouraged a
heavy growth of grass and weeds, which
is exhausting much of what remains.

fringes of the belt in Western Texus,
Western Oklahoma, along the Missis-
Lsippi River from Northern Mississippi
through Tennessee and into Missouri,
in Virginia and Neorth Carolina, the
northern portion of South Carclina and
in the delta seetior of Mississippi.”

Cotton productysn this year was fore-
cast to-day at 8,203,000 bales of five
hundred pounds gress weight, the de-
partment basing its estimate on the
condition of the crop July 25, which
wus (4.7 per ecent of n normal, the
lowest on record for the month.

A erop of 8,433,000 bales was fore-
cast from the condition
which was 892 per cent of a normal.

The condition was 74,1 per cent on
July 26 last year, 67.1 in 1919 and the
ten-year July 25 average iz 764 Last
year's erop was 13,365,764 bales, thst
of 1919 was 11,420,763, in 1018 it was
12,040,632, in 1917 11,302,375 and in
1916 it was 11,440,820,

Sharp Price Rally
On Cotton Report

$5 @ Bale; Liverpool Active

The cotton trade was fairly swept off
its feet yesterday by the government
report condition figure of 847 ard
prices in consequence bounded upward
practically $5 a bale, while husiress
assumed the largest volume it hag at.
tained in many weeks.

As an indication of how completoly
speculative intereats were taken by
aurprise it may be said that the lowest
of all the private condition reports is-
sued last week was 651, and the
average of all the reports was G7.4.
ately after the report, local traders
not only assumed that
hiouses would begin to accumulate cot-
ton for higher prices; but that the
trade, which has been holding off to

|'its’ requirements gt the best prices
| obtainable, As offerings were light,
the buying carried prices up steadily
until Qetober reached 15.0e and De-
cember 13.68e, or practically 100 pointa
over Saturday's close.

At these levels, near the close,
enough realizing occurred to carry
prices back about 20 peints, byt final
| lipures were gtill 71 to B0 points net
higher,

The American Cotton Assaciation,
issuing a supplementary report up to
Aunecnst 1, showed a condition of 62,
and deelared that boll weevil domage
will exceed all records. The fact that
Livernool was closed by a holiday de.
| prived the market from trading orders
from that source, and there was con-
siderable speculation here as to how
Liverpool, in view of unsatisfactory
conditions abroad, would take the re-

ort,
pAn afternopn dispatch from New
Orleans eaid Seeretary Hester placed
the world's consumption of American
cotlon for the senson ended Saturday
at 10,500,000 bales. ySouthern spot
markets, ap officially reported, were 25
to B3 points higher, middling rang-
ing from 10.76¢ to 12.25¢,

The loeal market for spot coltion was
steady and 76 points higher al 12,80¢

] i for middling; no sales were rvported.
! Mwm 'he range of prices: ey
> : - o = T Open. High. Low. ClosElg!I.. Ilr::iao?‘;:
HANDLER & (oOMPANY S e
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particularly by the boll weevil,” said |
4 statement accompanying the figures, |

the belt has been heavy and the threat

Through most of the belt the present !
condition of the plant is unpromising. |
Conditiona are favorable only in tha |

on July 25,

Short Covering and Trade Buy- |
ing Cause Upturn of About

In supporting the bull side immedi- |

commission |

a congiderable extent awaiting the re- |
port, would ot once proceed to supply |;

T - 1
Ld
What Things Cost
Quotations are cash pricea in primary markets,
FOODE — Previous 1920 range,
Commodity and unit, Yestorday. day, High, Low,
Wheat (No, 2 hard) ba.,..., o $1.411, 14115 $2.60 $1.70
Carn (No. 2 yellow) bu. .. L, B2l Bila 2313 , .l
Onta (No. 2 white) bu....,eiiies 51 B1ha 1.80 A0
Plovr (spring pat,) bhi,......... B.65@%9.50 8.65@%9.60 1626 8.00
Beef (family) bbl, . ....0ivee0... 16,80 15.50 28.00 20.00
Pork (mess) bbl., .., .. ve. 2475 24,75 ¢ 47.00 29.50
Bugar (grunulated) Ih........... .06 08 .23 .08
Coffoe (Mo, 7 Rio) Ib.,.o.ouina.e 07 1-18 0645 16834 061/
Dutter (ceeamery, first) b, ,..... .38Vp@.40a .38V4%@.90 J7 Bl
Eggs (Fresh, fival) dog. .. ..00y0s a4 @.ay 24 @37 A3 A2y
TEXTILES
Cotton (middling upland) b, .... .1290 1218 A3 J4Va
Print elothe (38)5—64x60)....... 0634 0834 .28 0714
Bilk, raw (Ne. | Bin.J Ib........ B.7B (: 6.80 17.45 6.00
Wool (fine Montana seoured) b., .B5@E .90 B6@ 80 2,00 B0
METALS—
Iron (2x Philadelphin) ton....., 21.50@23.60 21.50{23.50 B53.50 33.00
Bteel billets (Pittsburgh) ton, ..., 33.00 33.00 85.00 43.00 7
Lead (spot) Ib...... Velpeseiandd | <09% 044 04l s
Copper (spot) I, ... s LnTeve 1% A9y JA2hs
Tin (Straits) Ib.. ... v a e e L €9 27 2834 KA J32
RUHBER AND HIDES--
| Rubber (ribbed-smoked sheets) th. .14 a4 5415 J8Va
Hides (calfskins, city) 9 to 12 Ibs, 0250 0250 1080 J0z210

-

U. S. Cotton Surplus
Gains 3 Million Bales

NEW ORLEANS, Aug. 1.—The
total carry-over of American cot-
ton at the end of July was 8,871,000
bales, against (216,000 last Year,
secording to statistics made public
to-day by Henry G. Hester, gecro-
tary of the New Orleans Cotton
Exchange., Included in this total
are 665,000 bales of linters,

Aupusta steady, B8 polnts highar at 11,68c;
eales 46 bales,  Memphis steady, 206 polnts
higher at (le; sales 1,300 balens Houston
nteady, 75 polnta hipher at 12,100 pales 2, 186
habfes,  Little Rocle qulet, 60 polnty higher
st 1le; anles 480 bales, Dgilas steady, 16
points higher,at 10.00c; sales 1,080 bale

Montgomery firm, 76 points higher at 11
giles 256 bales,  Fort Waorth steadsy,
points higher at 10.40e; snlas 450 halag, |

Gialvepton eteady, 80 points higher at 12.260;
Biles 168 bales.  New Orleans steady, 96
polnts highsr at 11.760; sples 1,080 bDalew,
Huvannah ateady, 62 polota hlgher a6 11,600
wales 64 bales

Cotton Statlstles

Finatl Linat

Friday. week. ¥ear,
Port receipta. .. 3,482 23,420 2,168
| ixports ... C 316 15.200 400
| Exports season. . §, 465,188 a0
1N T e kal ., 165,685 43,448
HPort stogks. ... 0 1,448,124 760,871
| Int. . receipts,, .. 12,440 2,180
yint shipmments.. 10,270 4,420
| N ¥ urrlivale. TuY -

*heason hegins Au;:u:‘t 1.
Holday in Liverpool.

Cottonseed O
The market for cottonssesd oll claosed with

nel galng of 20 Lo 47 polnts,
The riage of prices:
Saturday's
Cipen, High, Close,  elnae,
Spot —_— —— & 2 3
AUg a0 RGE KNS R8N i
Sept.. 860 B0 G 8,06
VA1 SR 551 HoOa 4804
Nov, , . .. S0 B BT
Betncai) kb L T
JED cir e B0 E.GBp A&7
Heby i ——— R AG6F A B \
Marlli, B.B6 B 71 590874 .40
| Sugar and Coffee
= ]
| Eaw Sugnr Folures
| 'The range of prices:
| Friday's

Wheat Is Higher
+ On Crop Reports;
Receipts Large

Heavy Offerings at Chicago
Fail to Depress Prices as
Pescimistic Indications on
Spring Yield Are Heard

CHIC+ GO, Aug. 1.—Bullish advices
regard/ne the spring erop yield did a

good deal to strengthen the wheat
markel to-day despite big receipts here.

Values closed firm 1 te 13, ¢ net higher,
with September §1,24% to $1.24%, and |
Decomber $1.97% to $1.28. Corn lnst|
15 to Mapde, and oats finished un- |
changed to i@%ec lower. In provi- |
sions, the ouispme ranged from B de- |
cline to 10c udvanco.

Buring ordera from the, narthwest gave
apecial emphasis to messages saying thot do-
mestle sapring wheat territory, which loolkend
promiaing 10 days ago, was falling down
Ladly on final returns. In thia connectlon,
notice was taken also of gossip that stocks
of four everywhers wers low. Bealdes,
conslderable Importance was attached to
an estlmaota by one authority putiing the
Canedlan erop at 287,000,000 bushels as
against oarller estlmates by him of 200.-
060,000 to BG0,000,000 bushels, Srengta in
the 1narket, hewever, was mores than off-
#et for 4 tima by blg recelpta here and by
slownesa of export Inguiry:. Nevertheless,
continuerd power to rally was shown, es-
pecinlly ofter mid-day, when the vislble
supply Incroase, although largs, proved to
bin [ess than mpny traders had looled for.
It was sald, too,
in the Bouthwest
rapld rpte,

Rains and copler weather had a hearish
effect on corn.  Ifeavy arrivals hers weal-
snerd oats.

that raral conslgnments
had dropped off at a

Lard nand ribs averaged lower, In sym-
nathy with hogsa. Pork, 'n which thors
wan mnext to no trading, Anlshed at a
nominal advance,

Grain Prices
Wheat
Yesterday's FPravious Year

New York: closa. ¢loge, ago,

No, 2 hard. ... . 51.41% 51414

Chicago—The range of pricos,
Saturday’s
Open, High. Low. Cloge, closs,
3

Middie States Qil and Imperial Oil

' I known
For record only, announce the salo of an issue of bonds, total $4,000,000 par value, as
year, first lien, Gold Eight Percent, Participating, Sinking Fund, Production Bond of the

UNITED OIL PRODUCERS CORPORATION

INTEREST. Guaranteed minimum Eight Percent per annum, payable semi-annually.
PRINCIPAL. Payment of principal is provided by liberal sinking fund.
GUARANTEED. Both Interest and Principal Guaranteed.

ARTICI 3. This bond provides a participation in addition to its gnararteed minimnm of
EighfParc!ecritplﬁ:rl:luor;iur:m { r."ﬂ"rvn_pthis 113.r!.i£patior1 is one that the bondholder may know his posi.
tion every day, without wailinic for the Company's periodical reports. SImlp]y look at the market pries
of oil in your daily newspaper. 'Today the market price of Mid-Continent oil is One Dollar per barrel,
You would know this means a total of Nine Percent 7 b A
Twenty-five Conts per barrel int@}}e _‘frme of this erude oil would add Two and one.quarter Percent
annum to your interest rate, until oi uarte 5 :
give the bo,ndholdcr a total of Twenty and one-quar ter Percent per annum interest on his bond.

As the capital stock of UNITED OIL PRODUCERS CORPORATION will be owned entirely by
Midd]eq St:tes p(IZ)il Co:porl;.tim: and Imperial Oil Corporation, as stated below, this record announce.
ment is made by all interested Companies.

Like other commodities in this reconstruction period, following the great war, oil has dropped
from its last year's market price of $3.50 per barrel down to present price of $1.00 per harrel in the
Mid-Continent Oil Fields. Added to this the almost universal difficulty for small operators in securing
banking accommodations makes it now possible for such Corporations as Middle States 0Qil Corporation
and Imperial Ofl Corporation to obtain the very best pil producing properties from small operators at
unusual?y favorable prices. These small properties, Assembled and united, become the great Proper-
ties, and so united, cconomize the cost of operation and strengthen financial and marketing facilities,

In addition to the several acquisitions of producing properties under such conditions recently mads
by these Corporations for their several sub-sﬁ:liary operating (ompanies, we have ava(l:iet;)lgurﬁqc-t}-es of
the opportunity to secure the entire stock issue of UNITED OIL PRODUCEES CORPORA I:ION,
which Corporation has bees formed for the purpose of uniting under one management and ownership
several of these smaller properties, and upen the following basis:

UNITED OIL PRODUCERS CORPORATION

. 5 . i rate oil and gas
incorporated under the laws of Delaware. Corporate purpose: to acquire, own and operate oi 1
]easr:!?, producing and marketing oil and gas, either directly, or through such subordinate organiza-
tions as it may deem proper, but so united as to have economy in eperation and strength in finances and
marketing of produets.

LIABILITIES: : 3

3 8,000,000
Common Stock, par amount.......... la AT e A Tk e i T T i 38,

Tirst Lien; minimunt 85 DONGB...eseiissssisiirsnsnsassssnssnsarsssrases $4,000,000
Snid =toclk and bond capital provided to acqulrs:
ASSETS:

P o 7 nre - r L0060 bble of
Prove 11 prodncing propariies In the Mid-Continent Ol Fleld with a preasnt prfn‘!.:r:uon of 1 b
pruda ollrljglry G{Ly\_?r\-‘!ﬂ..—ﬂett ed production), and with undrilied proven well locations ):t to b= d ,1-.9:1‘_ |_.\..n“
400 Buch sdditioral wall loeations, the total of $4.000,000 of bounds being bassd upon _such ewnership of o!l pro-
lluclt]g.propcriieg at not exceading $500 per barrel of gald bonds for each dafly barrel of oil proddur n.
¥ ; -] I8 PRODUCERS
i T fting sald oll producin roperties under the sing:e nwnership and control of UNITED OIL
CORI’DRK‘%;{:}:;}, ﬂIEl uuilutsﬂ:fl; Lro tl:qpprui:l:edi ?}t this bond issus, 's provided Eur in the stock issus of said Corporation, abave
indicated.
The plan of procedure: from dally production of £,040 bble, sppropriations ars made, mccording to the terms of the
Deed of Tru:t securing sald bond fssus as fallows:

Treduct for bond Iintersst fund BceoUnt. ... ccvsvmrrsascssrnsnssrasrsr 1,000 bhla dl!}\-’
Deduct for sinking fund provision for principsl of bonds '.1.‘1'” bhis, daily
Deduet for additlons to assets, new wall drillng, eto. . o oaaaaiial 3,000 bbls. dnll_):

Totwl requiremente........ 4,100 bbis daily
Reaerve, subjact only to opeTRlUINE AXPANAB, .., vvenmrmorrrssncssnnsss 3,000 bbis dally

In Awetall Lhess funds approximats zs follows:

The Interest fund of 1,000 bbls, of oil dally allows 90 bbla of oil per annum against each $1,000 par valne of
bonda putstanding, the proceeds of sale of which oll, at ths market pr_lre.”plus any promium obtained lu!:['l.-l'nr. i ‘pl.l.d
pro rata into tha hands of the COAL AND IRON NATIONAL BANK OF THE CITY OF NEW YORK, as Trustes of the
Daed of Trust sceuring sald bonds, and sach fund wlll be distributed by the Trustes to all of the bondholders at the =od of
each alx monihs' period, auy thelr Intersst income on sald bonds. This asslgnment of oll monthly would pay ths minlmum
guaranteed rate of 8% pof annum, if oll eold as low as B8 K-%c. per barrel, and that minimum price is z'ur:lplled.. an

herainatter stated.  Hedee, the bhondhelder haa the gpoarantesd certainty of an Bf investmentl His speculative oppor-
tunity depends on the advence §in the market price of crude oil. Wa belleve it 1y a businssy certulnty that » of oil
will averags Iln the succeading monlhs and wyears much higher than the present price of Opa Dollar per bar hich price
would Insure %% Incors on the Londs, end this market price of oll furnishes each holder of any of thes bonds tha
speculative opportuaity, and this inecrepsed price of oll would inure to the bensfit of the bondholder until oii should eel]

mbove $2.20 per burrel. Apnd the riate of profit per annum would thus be indicated:

Mid-Continent Ol at $1.00:per barrel will net bondholder 9 % per annum
Mil-Continent Oil at  1.25 per barrel will net bondholder 114 % per annum
Mid-Continent OIll &t 1,560 per barrel will net bondholder 13% % per annum
Mid-Continent Ol at 176 per barrel will net bondholder 16%% per annum
Mid-Continent Ol at 2,00 per barrel will net bondholder 18 % per anoum
Mid-Contlnent Ol at 4226 per barrel will net bondholder 204 % per annum
Belleving It s not unreasonable to expect the price of $2.285 par barrel for crude oll to bas reached ths coming year,

and even that prige of $2.25 per barrel would he less than two-thirds of the price prevalling last year, 204 % psr anoum
would ba the high limit of anngal indoma, Should the price of oil average higher than $2.25 per barrel durlog ths mix
tmonths period, the excess would be transferred by the Trustas to the sinking fund to be latser used o paylug the princlpal
ol the bonds,

SINKING FUND

Of the 1,100 bhle, of ofl dally sat aslde to create a sinking fund for ths payment of the principal of the bonds
e, 100 bbls, of oll per annum s againsgt each $1,000 par value of bonds of the issue ocutstanding, the procesds of thes
sale of the pro rata part of this annual allowinecs, sold at the market prics, plus any pramium that might be obtalned
therafor, shall llkeswise be deposited with the Trustes monthly, and held as such sinking fund, At the present prics of One

Dallur per barret tor ofl, this allstment would provide the entira sinking fund for the full payment of the principal of the
bond st muaturity, L.llee the interest ofl, however, any Increags In the market price of crude; ofl weunld |F.’.‘_fl‘?l’ﬂ_t!ln
depusits for Lhe sinking fund in the same ratlo, and should oil again reach lrst year's price of $3.60 per bol. this sinking
fund, plos Lhe excess from Lhe lote t oll, would proviie the sinking fund for the foll amount of the principal of the
bonds cutstanding, in lass thin three years tme, It {s expressly provided, however, that no bondholder can be reguired

Lo surrender his bond uatil (¢ becomes due, thus giving each bondholder the fuil ten yesrs in particiption In profits,
suould he so desdlre, ITowever, from time to tlme the sink!ng fund may be used by the Trustes, as provided in ths Desd
af Trust, to pay off and cancel such honds as ths bondholders may desivte to bhave liguidated. 'On &ll such occaslons, iow-
ever, the Trustees will publish « proper notlce, glving wll bondholders an equel opportunity, and at an sgual price in guch
appllcation of the sinking fund.

. MAINTENANCE OF ASSETS AND PRODUCTION

Tha Trust Deed securing thls bond lasus also specifically provides, as o means of maintzining the I_nltlll produo-
tlon, nnd of Increasing the sanie and adding to the assels of the United Ofl Producers Corporation, and the drilling of
new wells, that one-quurter of (he dally production shall be sct asids and ut!lized only for such purpose.

BOND SECURITIES

It will be observed that the securily under the Dead of Trust for all the bonds issusd thersunder, whisli may

total $4,000,000, In:
A. All of the Unlted ©11 Producars Corporatinn's assets with the daily
which wiil have cost mure than twice the amount of the bonded | debledneasn

Mha guarantas of Imperia! Ol Corporation as to the minlmum of 87 interest on the bond issus, and the finai
payment of the principnl of sald bondys, the Imperial Of] Corporation now having estimated vilus of asasis In
excess of §8,000,000 and without debts or obligations, other than iis capital stock, so that !t can fairly bs
eatimated that the combined security for this bond issus would be more thun four times the par valus of all
such bonds issued.

production of 8,000 bbls, of ol thersom,

' B,

MIDDLE STATES OiL CORPORATION

Steelk of the United Ol Producers Corporation swill bs owned by Middle States Ol Corpoaration to the sxtsn? of
$2,000,000 par valas, for the acquisition of which it makes provision out of its earnings nr accumulations, withont reguiring
any additional caplitslization or incurring nny obligation, and to tha extent of Its proportion of the stock of Uniled O
Producers Corpofation, shares In' the surplus earnings of safd Corporatlon, and at the retlrement of such bond issus Is
entitled to one-third of the entire assets of United Oil Producers Corporition,

IMPERIAL OIL CORPORATION

The Tmperial Ol Corporation, which guarantees the payment of the minlmum of 2% par annum pn the bend lssue,
and ths payment of the principal of the bonds wlhen due, has the well-protected posltion, aftar one-fourth of gross Is set
aeide for new property and new wells, of three times the amount of o!l production requlred to meet the guaranteed obilga-
tions, even st the present low market price, The Tmpearial Oil Corporatinn acanires $4,000,000 par wvalue of the stook
of the Unlted Ol Producers Corporgtion, for tha wogulsltion of which it makes provislon out of Its accumulations and cap-
Ital stock, witheout Incurrinz any obligation, other than this guarsntee, participating in the surplus earmings of United

0l Producers Corporation to the extent of its proportionate stock ownership in such Corporstion and at the rotirament of
bonds s entitied to two-thirds of the assifs of United 1] Prodocersg Corporation. Thus, with a minimum of obligation,
tine Imperial Ol Corporztion has a maximum of opportunity for additional earnings and income,

MANAGEMENT AND OPERATION

By reason of stock ownership, Mlddle Statas Ol Corporation ar? Imperial Oll Corparation will Elve to United Ol
Producars Corporation lts policy of management and the gonduct of bial =18, and the hitherto small preperties thus com-
bined under ihe single management should produce far better results in ihe aggregate than could posalbly be atteined as
tmall gsparats properties,

Wa belleve under this plan the daily production of ofl cah not only bs maintained, but can ke inoreassd in preper
application of the :lberal malntenancs and scquisition fund,

We belleve ths price of oll wili aversge much higher than the present prics,

We bellove that in addition to the guaranteed minimum of 8% intersst that tha spocuiative opportunity will iﬂln
more than double the guaranteed Incoms of 3% per annum on an average throughout the period,

Ve belleve that the principal Is =bsolutsly guarsnteed.

BONDS

o Thees bonds will bo lmown as Ten-Year ¥irst Lien Gold Eight Per Oent. and Participating Binking ¥Fund Predne.
on .

Thess bonds, for convenience of small investors, are Issued {n dsnominations of:
C.. seswnireadl 100 ¢ e S S P PP e ey, e % | ) Moverissasasisvssmansesssns§L000
!l securad by mortgage, or Deed of Trust to the Coal and Iron Natlonal Bank of the Clty of New York, as Trustee.

Thia bond lssus has been underwritten at pur, met cash to the Corporatlon, without smy deduction for commis-
slong and expenyes,

UNITED OIL PRODUCERS CORPORATION,
W. M. CANNON, President.
C. N. HASKELL, Chairman of the Board of Directors of
MIDDLE STATES OIL CORPORATION,
IMPERIAL OILN\CORPORATION.

July 30, 1921. 347 Madison Ave., New York City.

selling again at Two and one-quarter Dollars per barrel would -

interest on your bond, and every advance of !

Gpen, Hich 4 o b
: ept.y. s 10085 Ladng 1224 1,249 1,201
i-"‘-" ! SR Der 1207 1,28 1.25% #,28 0 120
Corn
Yeaterday's Previous Year
New Yorl: cloaa, alame, REo |
Vo, 2 yeblow, (0831 $0.53% 51560 Iu
Chicagn:
| Beptember .., G697 (604, 1.22%
Devember ... L0684 HILE S
nts
........ - = U | Yeslerday's Trevious Yoar
Coffen I ! New York: cloge. Close nEo.
offer Fulures | Nio, 3 white. .. 80,404 $0.50 $0.08
The rangae of prices: l:-:vptnmbr.'r B LA R
Friday's | December ..., 41% 4lh =
Opan, Tigh, Tiow. i clbas, Rrye
A — ——  Rf n..|.|] v
Sont.... 6,65 B.78 6.05 6.7 6.50 | Testerddysi Eievioun s Renr
T aihyg e Bl s 585 MNew York:  close, clonn, a0,
NE Lo o Fagies | Na, 2 Western, "
palec: & gac| CoBL. $1.30 $1.38 $2.04
it | Flour and Meal
.18 Yesterday's Previeua Year
7400 Naw York: close. ¢lose. ago. |
i T.40 | Spg pat.$3. 650,650 S8.A5GMA0 $12.00@ 13,00
7. TR0 Craml 1 024 @205 1.92% @205 3856 4.00,
'f- T80 BRye, .. 77060800 TA06ES00 1000 10,75
[ 7290 | Brun, . 20,00 25,00 fd,00
Miscell Market
Public Utility Securitiea Miscellaneous Stocks
Bid Bl Ask Bid. Asked. Bid Asked
AP&T 9 CPR&T, 10 12 *Am Lth. 9% 10 |IDL & W, 78 L]
o pt, dao pl... 20 a1 o pfais 20 b0 |Draper C..1%4 127
Am L Mr, RR BB &8 pf a0 Bity | Am MP pf 70 75 Int 811 pf, 83 50
do pf 5 B b 1L pt 40 T AME F. 160 180 |Lima L pt k5 a5
A G & BLN2 EG & T On 87 a3 Am Td pf 215 3% /Nat Cskt,. 95 110
G 5L dofke m 77 0 Am Typ B 33 43 [NEngFu 0O 16 25
A P& T, 63 B ipt T B0 ADT'NT 35 49 IN Cp st pf 95 —_
do pf 51 s B en nt 30 14 Atlas P 2. 40 45 P & W pf, 10 a8
A PO 8 10, e L. &7 6 S B & Hpi 78 6 (Phelps D146 150
doint. o1y a0 do pr... 40 45 do 2d pt §5 — Ry Bkg P. 70 6
Am W Wik 1 6 (No St I'wr 38 41 Harden's., 96 Ll o pt... 74 T
do 15t pt 45 49 do pf.., 78 81 [ Bush T pf 65 76 (*3 ¢ H L 60 €32
do pr pf. T 9 |Hepn R&T, 4 8 Celluloid..100 103 |8inger ... 80 92
CarPR&L, 28 an do pt.., 13 17 Chle Co...%8 43 |BtLRM&P. 33 0
Cent St BI 4 i [Bo Cal Bd 83 86 do pf... 36 93 |Btoll E pf 24 83
do pf... 40 i do pf... B8 103 *City Invt &0 65 W anB.. 08 a5
Citges .':;vc.lis 1%1 i St o &% Bl & 11 Crk W pf. 8§ 89 Yale & T..230 3240
1o pf... 43% 4 do pfi.. a3 i
-dg Beniin MUTRLEP 1 3 Steel and Ordnance Stocks
daB #56 100 do pf... 4 ]
1%ds0 76 80 [OnL AR 20 32 |ATar Boitl IR (EmB AT 28
TeAsD 13 78 | dolsipf 87 88 |emab a Witi 1pe [|spoPhie. = €5
= ?nppt B 4 & |Wert Pwr 2§ 28 Carb Btes! 15 18 H';“,fw‘zﬂ 1:;
T ore ity Tl S doimwnL (EREST dolstpf 68 85 |Niles B P 60 BB
o R A
cor E.210 310
Insurancs Companies Dy Font..11e 118 |Thom Iron — 53
BIA. Aked. THA. Asksd, o pf.. & 0 (WinCornw 16 %6
Am Allnes 250 80|0st Amer .. 230 355 | Bast Steal 16~ 35 |Waeodw.,. 48 (1}
glty of {ghi.;ga 170|Hanover ] e *HEx dividend.
JMINnwW <800 A26[Homoe  ..... 340 850
Iid & Phos. 478 455Natl Liverty. 170 180 Standard Oll Companies
ranklin « 70 EO0/Ningara 120 120 | Anglo-Am 1534 18% PO & (3.,420 .
Globe & T..1200 —|Stuyvesant... 60 T8 A:A l':)fllng.:ang ga:ﬁ Pral p ?153 :::
- = o i Solar Rfg.330 350
New York Bank Stocks Bun;e:l_lScIr s;: sg; %r} ;tpe ff.an 31
America .. 167 175)Garfield ..., . S i 0 ERUPLL 180/ 186
Atluntla ..., 210 280|Gotham ... ﬂg :Eg Ch;: %IK' ;g s §w Lk L
Am Exeh. . 0230 Z240|Greanwlch .. 235 255 l’:nntlvol:l:.l :a ._q Q Cal. 73 i
Buttary . ...145 165{Hanaver . ...176 Ti6 | op B L ;: E 5.4 5.0 Ind. G845 6%
Howery . .. 425 450|Harriman ..345 a55) ores B Le 33 |8 O Kan.530 " 640
Bwiy Cent. 156 160|Tmp & Trd.. 190 . 120 |8 O Ky... 388 395
Bryant Plk..165 178|Induatrial . 158 80 |50 Neb. 156 165 |
Brorx Nat...150 180lirving Natl 174 180 | © ga i omd o9 oy (78,0 N J.ias a7 |
Butch & D_.1%0 140{Mnkttn Co, 187 193| aob 17 51 | Yot 106t 1071
Cent Merel..190 200/Mch & Met. 333 290 | 1100 SO0 $o|soN v.a1" ga2
Chase . ... .267 #07(Motropltn ...320 340 | Ina B L. 5y 204 |80 Ohtoiz60 330
Chat & Pho. 2406 265(Mutual , /1510 B30 | 1nt B oopt 108 13 |00 PL.10T 110
Chelsea Ex,. 75 100/Natl Am... 150 — | Mol gone soh 31 [8wan & o "5
Ghemlcal ... 438 4(0|New Nhr . 140 1804 N"¥ ‘Trag14o ™ 145 2|Un T Car 8 95
City .. 09 1IN ¥ Countyi138 —| Neh pori sy Lap | domf... 90 85
Bh AT 230/N Y NB A 400 420 | Drih P Lo 8T 90 (vacuu Ofizes 270
Columbin . 168|Pactio = o Ol ;24F 230 |Wahg Off. '35 30
Penn-M ¥ i 3
Colonial ., == PETK . » 880 SRS qas i *Far §26.
Commeres 3 N3Publio .
CIRTOR e LR i:g Miscellaneons 01l Companies
Contntl .....1230 —|Sesund . — AWl Lobos. 13 13 \Midw Rf.125 138
Corn Ioxch,..306 —|dtate . |, 230 do pf... 60 80 IMtn Prod. 7e 1Y%
Comptn , ... 80 10033 — |BrAmO., 24 26 |Nrthw O, .20 .25
Hust River..170 —|17 — | Con & Ca, 6 6§ |Prd & RC., 2 3
Miret Notl...345 260 175 | Bl Ban ® 68 67%t8 Ck Pr, 10 10%
Fitth Ave,... 900 — — | Imp DIL... &3 85 (Sapui Efg. 3 B1g
Fifth Natl,.150 160 — | Magn Pet 136 1230 |WBOXLCo,25 a0
*Bx dividend. Merr OIL. T4 4 V'"'tPar §10,
Trust and Surety Companies Supar Stocks
Alllance ,... 70 —\Manufetrs ..200 —|Car Sup.. 18 23 (*Mt.-Ampt 25 g8
fAmerioan .. —  ~—iMercantils ..290 a10|Cent Sug.. % 3 |[Mchg ..., & 1
Am Burety 62 GT\Metrpitn +.. 838 246|  do pf... — 18 INatlonal 104 107
Bankers ...,286 8000ty Bond... 75 85 CAgulrre, 58 69 |NI Nique.150 200
Bond & Mtg, 166 U06|Mut T W....105 105 | Firdo new 53 66 |8avannah. 10 a0
Bklyn T Co..436 480|Nag Suraty .170 188 Grt ‘West 130 180 doipf., 15 15
325 BO0IN Y I & T..pA0 GG | - do pfll, 9B 103 *Ex dividend,
Commiertal., — igE;'\va"I"‘r;uﬁt_"il?o 1’%3 §IhES e 10 it
3 . o— Blr itle,. 112 o
Err]ljﬁr%l T Jeaileoplea . .. 270 zw[ New York State Bonds
able . 2613 F? i |}
F?"-'" LSt ‘ v[‘?._':'[f‘{',:;“:g':;g ‘LEE | Tssued in coupon and registercd form,
Fldellty . . 18l 0t Siates 835 | MOt interchangeable. Coupon bonds regia-
guh:”;u} ..... Iizlt' S5 M & T,. 260 270 terable.
| Giumra: oo & HYUs T g T& 30| Form, Rate, M
Hudson , |..160 —lware PR Sy ; ALY wo e (Aaa:
FEinga s o880 o ot e dlY 100 | Copet and Highway 5s, 1032.30, 520 —
| Lawyeras T...106 lll.l tHee N Y Title, | do lsuv—wu'.“ - b.0oo :
{Low Mty .,.115 180 3includes AT stk | e + .00
| Lincoln Tr...158 165/ Bid, Aak. Yiela
Canil Tmp 4%s 1948..., 05
Bond i o
qas Highway Imp 4%a, 196 65 ay 4.61
AGET s T63 7814 M 3t P ga. #8Y 88% | Canal Imp 44m 1965,,.. g 94 4.58
AP&L6: 70 72 (UL&REs 70 71 Highway Imp 4=, 1865.. &9 24 4.58
Appin P ga 80 72 lLl-IhSuc fa 8814 873 Barge Can Tor 4w, 1945, 89 B4 4.58
| Col P Bs.. 72 78 |WisHEdés, 50 g1 | Highway Imp 45, 1807..., 35 iR 4.68
| EI Paso 68 77 58 | ol fmm de, 1887...... 85 a4 68
| Chemital Stocks do 1968, oy JIM :g :: bl
[Am Cym... 16 20 Crazeiil .. 130 138 Can Imp 4a, 1960-82, inc., 85 i 4.67
[ “dnnt.lla8 40 Ky Solviy 25 70 | Psllandes I'S Pk s, 1951 86 83 487
| Caseln Co, 80 45 do pf... 83 3 | BArEs Jan Tior ds, 194248 85 - —
| ew Cho... — 20 [Merrimase, 16 L17) T
|DaPont.”” §% 4 |sNeracpE s 18 New York City Bonda
*Ex dividend, Muitd Co.. 48 1] I,t:‘milr“a's Maturity. Bid. Ask. YTisid.
nter a8, 188T. .. . ... PO 0% b5.03
Tebacco Stocks | o 41w 1865, 99 no:: B.04
G W Hel 150 180 (P R TT .. 60 65 | do 44w 1983,.,. «v BO b B.0S
do pt.., 80 4 1lnly Loaf..140 — | do 4las 1967.......... a0 a0k 507
J 8 Yoong R0 90 IWeym B., 156 186 | o 4w 1968,.,........ &5 .31 b5.08
do pi... A8 83| do pf... 3¢ 52 do 448, 1964, ..., 88 L 1] E.07
McA & F. §6 o do 4158, 1968, .. ...,.00. 55 48 §.11

Form, Rate. Maturity. Bid, Ask Yield |  Becurity, rate, dus, Bid. Ask. Yield LIMITED PARTN
do ::.{a, 115);3030 ..... 5788 6 Anaconda Copper 6 1929 881, 83% 8.0% RRABEP
o dijn, D 30,000, BE § 6T} A0 TH 10BY, e ensieinenn a3 8.20 H. HOOPER & €O, C ™
Ao 48, 1960% . p.0nenn., . ;g;& g:a .11 %ng—.&n‘} Dtu'ﬁ[.td 1:1.-'.3 *26.10014 748 | OF LIMITED panm'ﬁﬁgmlp, o
. 801 W 0.13| Bell Tel of Cun 7s 1925.., 85% 8.0 ARt
4T Dl it S S G T s sy, e 1y s
+ i e y a8 J R e ' .
oldn 138 et 891 B716 .00 |Can Pacific Ry s 1854, ai40 s15 [ ENaL OEENRNC Tork. Jia pompilsnce e
Tnter 2%a, 1954....,. 1% 73% 5.17|Cen Argentine Ry €a 1927 82 9.35 | A 0008 & of Cha, 103 of the 1. :
‘. : i fhiti e 5 ot Article 8 of Chapter 488 of ths Laws
Coup Blam, 1954......., Ti® 73 6.17|ChiR I & Pac Ry 65 1032, ogag B.00 | 11§ Tew York 319
Reg 31s, 1850-1854 Ine,. 704 784 &17|Conaol Gas N ¥ 38 1921..100% & 40 [ SHenRtRSe AL Torl Xori IRAY,
do 3168, 1040-1960 Inc.. 5idd  5.20 —— | Cobper Exp Assn 83 ‘22,1008 g0, We, the undersigned, being about (o
o Tiks 1021-1020 a0 - da 8s 1824, .. 100 5, =ap ! form & Limited Partnership, do herhr
n(o 3_;:. {1:' . Inc‘. 6.40 6.20 St caaene 1000y 'ig cortlfy ns followas:
&g and ~oup (serial) 0 /0 | = -
3 patials g do. Rs 1995 | 1, The name under which satd Limited
4am, 1021 1832 Inc,.... 6.00 530 — o 15!1 5 g e ol 1A% purtnership 1n to be conducted i R,
do 4%#s, 1921.1021 Ina .00 5.30 —— | Cudahy Preking 74 1022, 454 T.28 . s
? YR ed Sugar Ref s 1924, 651 730 | HOOPER & (0. The principai piace ef
Federal and Joint Stock Land Bank |5 i Goodrfen con 7s 1950 bot 10.3¢ | business of sald partnsrahip Is to be located
Bonds Gule Ol fn 1983..., .. ... 4§71 723 | B ol Bl S, the business
BlL  Ask. Yield | Hooling Valley §s 1304, @it 860 |, 2 . 2.5 . .
Fedaral Farm TLoan G5a, f Zield Humble Gil Ix: Rel 78 1523 '_1','::-: 5.42 | Intended to hn' transacted Is the purchase
1941 op. 18580, 00ihuss 100 101 475 later Rap Tr con Ta 1931, 794 —— | sudisale ot cotlon.
Federal Furm  Loan 5n Kansas Clty Torm fu 1923 §7% 875 | 3. The numss and residences of ail the
1938, op, 18230 ..., 98% 100% 4.90|Lacl @ L ist & ref Ta '28 sg1g A S et St ot ot Dalarestalln
Federat Farm Losn 4ts Lig & Myers Tob 63 1921, a87 595 | 8ald parinerahls, all of whom are of full
18939 op, 1824........,. 91% 924 @g1z|*Phliadelphis 6a 1522....1001% §.00 | Wiie, are:
Fedaral Farm Loun 415y Froo & Gamble 7a 1522, .100% 5.10| ZIveme Roaldance
1838 op. 1380.......... 1% 83 E16|.. 90 TH AB3T... ... .., 1000 650 | Joseph C. Monler, Cotton Xxchang®
Federal Farm Loan 4bs Pab Sary N'J con Te '22. 46 General Partoer, Dullding, New Yi
1837 op. 1942, ... veeavg 91%  92%  Eig|B J Reynolds Tob 8a 1922 g5% 6.00 City.
Joint Stock Lana Bank 6s | Sears Rochuchk Ts 1981.. 907% 6.95 | Cilfford M. Story, Cotten Exchangs
1038 op. THI4 .. 52 g2 do Tsiasze. . U eang 71T General Partner, Bu!ldlng, New York
Jolnt stovk Land Bank 5a b e B & e R e 9Ty 8.20 4 City,
TR o AT v 92 5.72 -Elr:nlur :205110!‘; T4%s '25, 01l 10.25 | Richard Henry Gayton, !ruu:'d
Salvay ¥ 5 [} - et 4 1 ; 3.
U. 8. Treasury Notes and Certificates | Sauthern riy fa 1908 — 4n 2 el I S e R T
of Indebtedness Sweast Bell Tol 78 1025,.. 45% 8.20 | Herbert W. Hooper, Barasys Bulldingh
. Month. Toar. TUd  Asked, Yield | 5t Pauil U5 96 1y 645 | 8Specinl Partner, Liverpool, England
TSt 1881 1004 1004, 415 Bty g”,: $30| 4 The amount of capital which each
September .. 182 04 1007 4151, T8 1335, ... A 714 70 | Bpaclal Partner has contributed to the
Qctober ..... 1 100 s go| Taxam Cp 78 1003......., 99 7.08 | 3 e
October ..... 13=: 1001 iggi' 050 Utah Sanaritien £a 1922 2;:; 8l —‘—F::tt:m:? SO A LA
{December .. 1531  100% 100l 4,69 | "5t Himo con 7a 1525...10043 101 W78 | Richard Hanry Mosper... §139.088
Februnry ..., 1927 100 100 460 ;
*March ..h... 19232 1na£: mn}‘; 4.;c| Long Term Securities { Herbert W, Hooper..,.... $40,000
*June ....... 1922 140%  100%  §.06 | Armour cony 78 1530 . | 5. Baid Limited Partnership lx to begis
*June ......0 1834  100% 100X  G.45 |Atlantie Ref ¢iie 1531 201" 1oiak 3 o8l upan the frat dny of Jaly 1951 snd i 9
"Acceptable In payment of Federal taxws | Gulf O Tw 1953, ... . . L Y ’: 7.24 i‘"" at the close of bu~iness on June 5.
on date of maturity, Kennecott Cop 7s 1934, .. 93 93% 8.63 | 1733, If sald pattnership shall not heve:
Short Term Securitics :u\‘fv € e I Tr T8 1330702 1035 68D | mtn«iito‘ui‘s“gp :::l;rdame"wj;:};:t wros
Msfnur;:y. Hats. r;.zp- RIA, Ask. T4 | Penn Coll Tr s?‘ai :;3;1”%"\: lg.its :J}g |iatter date, ¢
nm Am Ta Biayee MR 0 VIl i uly L 4 a5 50 | v ¥
Amer ﬂ?ntl:m i1 153“1321, H’-a !-fnl “u-;d '\F)‘{' (Tf_snl‘)_y:f_:_‘i?s:l N ‘2?\' £ M s ho?OEltrgﬂcg’I-\gsgré‘]c”L :
Amer Tel & Tel 61 1925., 983 09 5.5, ir S Rubber Tlia :nzé:'_'_;uu; ig =50 JOSLEH L. NO) =
do e IISd s OTI 8T 1e TS| Vaeutnl O THI1938. ., . 100% 100% .87 | R. H. HOOTER,
A RR g i | Wihe Mg il el o) kT . noorR
] or: 2L 100k E alted “for payment ‘Qotober 1, 1921 [ (Duly acknowledged b the itive
P RS T T A 10p% 100% 6.50,at 100%. : i fesle b b SRk o) g



